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ALFRED HERBERT LIMITED

NOTICE

MOTICE is hereby ghen that the Thirty Fifth Annual General Meeting of the Members of Alfred
Herbert Limited will be held ot the Registered Difice of the Company 13/3, Strand Road, Kolkata
- 700 001 on Tuesday, 11% day of July, 2023 ot 2.00 p.m. to transact the following business:

1. To rerdmmﬂu’ﬂldnu the Audited Balance Sheet as at 31" March 2022 and
Statement of Profit & Loss for the year ended on thet date together with the
Reports of the Directors and Auditars therean,

2. To appoint a Director in place of Mr.o 5. 5. Jain (DIM; 00013732}, who retites by
rotation and being elgible, offers herself for reappointment,

0n bahalf of the Bosrd
Kothata
17 May, 2023
V. talts -

Vikram Matia -

Director

DN 0338911
MNOTE:

1. A member entitled to sttend and vote ot the meating is entitled to appoint a prowy o
attend and vote on a pall instead of himself and such proxy need not be a Member of
the Company, The prowy, in order to be effective, shall e depasited with the Comparry
at its Registered Office not less than 48 howrs before the commencement of the
maating,



ALFRED HERBERT LIMITED
DIRECTOR'S REPORT 2022-23
DIRECTORS® REPORT TO THE MEMBERS

The Directors have pleasure in presenting the Thirty Filth Annual Beport for the Campany tegether with fAodlbed
Accounts for the year ended 31 March 2021

1. EQHMQEL RESULTS
-  IRs.in lakhs]
Particulars Year Ended Y¥ear Ended
21" March, 2023 31™ March, 2022
Gross Income 189527 540745
Profit/(Loss) betore Tax 141 54 B0.10
Provisien for Tax 0.9 i - .94
Deferred Tax {15} 0.9%
Profit/{Loss} After Tax for the periad 141.60 74.17
ATURE OF BUSIN

There s nio chanige in the mature of business af the Company.

3. DIVIDEMD;

Your Directors do not recommend any dividend for the year.

4. SHARE CAPITAL;

Thete i no change in the Share Capital of the Company in the current Hnancial Year.
3. OPERATIONS:

The Holding Company, Affred Herbert {India} Limited had infused funds to provide support but the performance of the
Compary worsened due to Covid 19 pandemic as the demand of the Company’s products was significantly affected. In
the atsence of the reguired volume of business, manufacturing cperations of the Company were discontinued, The
orders against spare parts and 2fler sales service wharsver applicalibe have Be cantinued 1o be executed throegh third
party arrangements,

&, RESERVES:
The Comipany has not transfermed any amount 1o @ny Besefve Account.

ECTORS AMD KEY MANAGERIAL MEL:

Pursuant o the provisions of the Companies Act, 2013, Mr. 5 5. Jam, Direcior, retives by rotation under the Articles of
Assoclation of the Company and bring eligible, offers himsell for re-appointment.

Pursuant 1o the provisions of section 203 of the Act, Cormpany is not requited to appoint Key Managerial Personnel as
an March 31, 2023
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8. MEETING OF THE BOARD

During the year five meatings of the Board of Directors were convened and hatd on2B.05,2022, 11082023, 11.11,2032,
OB.02. 2023 and 29032023,

2. RISK MANAGEMENT POLICY

Your Directors oping the Company’s bBusiness risk incluge Cyclical Matwre of Business, Mon availability of certain
Technologies, Cheaper imports Including these of second hand machinery and lack of comprehensive Research &
Develepment Facilities Mong with the wiinerabiiny of capital goods industry due'to changes in the Pandemic induced
environment .

Alsa the svailatblity of dkifed labour at a resionable and affordable cost &= becoming a major bottleneck due o the
current location of the manufacturing division as the whole area has become 2 well developed IT Area. This can be
mitigatad by evaluating optians to deal with the same an a long terms basls. The Directoos and the Key Managerial
Personnel have evolved the risk pality snhd are addressing the same periodically.

The Directars had taid down Internal Bnancial contrals to be Todlowsd by the Company and that such internal financial
controls ame adesuats and wirs Sperating elffectively. The term “Intermnal Fnancial Controls” means the policies and
procadunes adopted the Compmny for ensuring the orderly and efficient conduct of its business, including adherence to
Campany's paliches, the wle guarding of its assats, the prevention and detection of frauds and errars, the accuraey and
completeness of the accounting records and the timaly preparation of reliable financial Information.

As on 317 March 2023 the Company Soos net Bave any Subsidiary/Assoclate Company.

1. i NERE

: RPTION, RESEARCH AND DEVELDPMENT AND FOREIGH
EXCHANGE EARINGS AND OUTGO

We have serrendered sroess bd OF 200804 ta the degartment and reduced Bd charges and monthly power Bill, Thi
detalls are oy dischosed in the Annexure o5 Attached.

TOR CHTOR” T:

M5 ALPS & Co, Chartered Accountants {Firm Registration Mo, FEN 313132E), Kolkata were appointed as the Statutory
Auditors of the Company at the 34” Annual General Meeting held on Monday, 35" July, 2022 for a term of 5 {five)
yaars fram the conclusion of the 347 Annual General Mesting 1l the conclusion of 387" Annual General Meeting,

The Auditars’ Report for fiscal year 2023 does not contain any qualfication, reservation or adverse remark, The Repost
i3 enctosed with the fnancial statements in tsis Annual RBeport

Ouring the year under review, the Statutory Auditors have not reported any instances of frauds committed in the
Company by ts Oficers or Employess under Section 143(12) of the Act, details of which nesds to be mentienad in
Director's Report:

13. AUDIT COMMITTEE, REMUNERATION & STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Pravisiens of Section 177 with respect te the Corstitution of Audit Committes and provisions of Section 178 of the
Companies Act, 2003 requiring setting up of 4 Nomination and Remuneration and Stakeholders Relationship Commities
da not spply ke our Company

14 CORPORATE SOCLAL RESPONMSIBILITY:

The profit of the Company In the iImmediately preceding financlal year is less than the amount specified vnder section
135 of the Companies Act 2003 a5 amended by the Companles (Amendment) Act, 2017 and, thereby, provision of
Carporate Social Responsibilities and obligations thereof are not applicable 1o the Company.
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15. DISCLOSURE UNDER SEXUIAL HARASSMENT AT WORKPLACE [PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013:

The Company is not required to set up an Internal Complaints Committee as per the provisions of the Sexual
Haraszment at Waorkplace (Preventlon, Problidtion and Redressal) Act, 2018 The company dossn't have any employees
in it rll.

16, DEPOSITS :

The Company has not invived/accepted any deposits from the Public during the vear ended 31s1 March 2023 under
sectiofn 73 of the Companies St 2004

17. OTHER DISCLOSUIRES;

# There are no significant msterlsl dders passed by the Regulators/Courts which would impact the going concern
status of the Company and its futiere aperations dunng the year.

#  Thire have been no mateplal ﬂ"r..'gﬁ and commitments, if any, affecting the financlal position of the Company
wihich have occurred between the and of the financial year of the Company to which the financlal statamenis
relate and the date of the repart

= The provisions of Section 148 of the Companies Act, 2013 are not applicable to the Cormpany. Accordingly, there is
e requirement of maintenance of cost ecords as specifled under sub-section (1) of saction 148 of the Act.

# Neither any application was msde, nor are any proceedings pending under the insolvency and Bankruptey Code,
2016 against the Company.

¥ During the year there is no defaolt in payment of loan facility availed from Bank or financial Institution, therelara
detaiis of difference between amount of valuation done at the time of one-time settlement and valuation done
while taking loan frem bank or financlal Institutions is not applicable

# In pursuance to the provisions of section 134(3)(a) read with section 92{3} of the Companies Act, 2013 and

amengmant therain from tirme to time read with Rule 12(1) of the Companies (Management and Administration)

Rulgs, 2014, your Company dosan’t have any website, thus no annual return i uploaded and no link is provided.

Your company has no employess requiring disclosure pursuant to section 197 read with Rule 5 of the Companias

tAppointment and Aemuneration of Mansgerial Personned) Rules, 2014,

# The Company was not reguired to appoint Indegendent Directors ynder section 149(4) of the Companies Acz, 2013

and Aules 4 of the Cﬂ""'l:ﬁl"l'E'l- (Appointment and Qualification of Directors) Rules, 2014 hence no declaration &
regUires,

hl’

18. DIRECTOR'S RESPONSIBILITY STATEMENT

As stigulated in Section 124[3)(c] of the Commpaenied Act, 2013, your Director's subseribe to the “Directors’ Responsiility
Statement™ and confirm as under :

il That the preparation of the Annual Accounts, the applicabie accounting standards has been fallowed
along with proper explanation relatimg material departures.

il That the Directors had selected such accounting policies and applied therm consistently and made
judgment and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affalrs of the Company at the end of the financial year and of the profit of the Company for that
pirind.

W) That the Directors had taken propers and sufficient core of the maintenance of adeguate Accounting
records in aceardance with the provisions of this Act for sateguarding the assets of the Company and

for preventing and detecting fraud and ather irregularities.

W} That the Directors have prepared the annual accounts on a going concern basis.
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W) That proper internal financlal controls were in place and that the financiol contral were
adequats and were operating effectively,

Wil That the Directors hud deviod proper system to ansure campliznce with the provisions af all
= applicable laws and that such systems wore adequate and oparating effecthely

18, AELATED PARTY TRANSACTIONS

During tha financial year anded 319 March, 2023, all transactions with the Related Parties as define under the Act read
with Rules framed thereunder, were In the ardinary course of business and at arm's length basis. During the year undar
review , your Campaniy did no entse Iy vy Aalated Party Transaction which reguires apgroval of the members. Thers
have been no materially significant relited party tranzactions made by the Company with the Prameters, the Directors
or the Key Managerial Parsonnel which may e in conflict with the interests of the Company at large. The details of the
refated party transactions are set oul In the notes 1o the financial statements

20. ACKNOWLEDGEMENTS

four Directars place on recard thelr appreciason for the support received from their estoemed customers for their
continued patronage, co-operation and confidence reposed in the Company's products,

Kalkata For and on behalf of the Board
17" May 2023
W el
_,—-—'_'_'_'_._ ] =
y. Hafta %
55 lain W Matta
Directar Director

DIN: DO13732 DIN: 0338911



TOTHE

Particulars as required under Companies {Accounts) Aules 2014 and farming part of the Director's Report far the year
ended 31" March 1023,

A CONSERVATION OF ENERGY
i Eliminated High Power intensive Machines from our system
] Singlo Shift operation by eliminating naght shifL.
iii} Madntained the Pawer factary close to 0.9
I Scale doven the Makimium electricity demand based on the market conditions,

B TECHNOLDGY ARSORPAITON

] Efforts made towards lechnology absorption: During the year, Company has carried out its
business activities throwgh third party arrangements and therelore, the absarption towards
tachnology and Impravement thareto as such, was not relevant and applicable. The Comaany
has not imparted ary technology.

I Expenditure incurred on Research and Development: Nil

iy Exponditem in B & D L Ml
C. FOREIGN EXCHAMGE LISED I MIL
i} FOREIGN EXCHANGE EARNED ; Wil
(EXPORT OF PRODUCTS)
Kolkata ' For and on bahalf of the Board
17" May 2023
(Y S [ B
—e" i
- - W, ﬂﬂtﬂﬂ;
55 Jain V Matta
Director Director

DN 0013732 DIN: 00338911



A L P S & co_ 310, TODI CHAMBERS

2. Lafbarar Stresal,
CHAHTERED ACCOUNTANTS Kolkata - 700 001
Phinne : 2230 5621, 4005 1458

INDEPENDENT AUDITORS' REPORT

The Members of ALFRED HERBERT LIMITED
Report on the Audit of the Financial Statements
OPINION

Wie have audited (ne accompanying fnancial stalements of ALFRED HERBERT LIMITED
inerainafter refarred o a8 “the Campany’), which comprise tha Balance Sheel as al March 31,2023
she Statarment of Profl and Lessiincluding Other Comprehensive Income). the Siatement of Crianges
in Equity and the Cash Flow Siitement for the year then ended ang notas by the fMinancial
statements. including & summary of significar accounting policies and ather explanatory MOES for the
yarar endad on that date (nerzinafter referred to 85 “the financial sistern=nts )

In aur opinian and to the best of pur information and according 10 e sxplgnations gwven 1o us, the
aforeeaid financial siatements give the information required by the Companies Agt 2013 (hersinafter
refurred o as "the Act'| in the manfer so required and give a true and fair yiew in conformity with tha
Indian Accounting Standards notified usBer saction 133 pl the Acl read with the Companes |indian
Accountng Standards) Rules 2015 = amended from time to time. (hereinafter referrad 10 35 " Ind
45" and other accountng principles generally accepted in india gf the siate of affsirs of the
Compary as at March 31, 2023, W5 prafif (including othes comprehensive MOome| ehanges (eguily
and ite cash lows far the year ended on that date

BASIS FOR OPINION

We conducted our sudd In accordance with the Standards on Awding (hereingfer referad 1o ==
*&as") specified under section 143010) of the Act Dur responsibilibss under fhose SAs are Furtrias
described in the “Auditors' Respansbditias for the Audit of the Financial Statements’ sechon af oul
report We are independant of the Company in accordance with the Code of Ethics &sued by the
Institute of Chartersd Accountants of Indis {hereinafter referred to as “ICAIT) togsthet with It athica!
requirements that ase felevant 10 our audit of the financial stalements unger the proyvisions af the Acl
and (he Rules thereunder, and we have fulfitied our other ethical respangibslitiss in accordance with
hese requirements and the ICAIS Code af Ethics We beligve that the audil evidence we hawe
ohtained s sufficient and appropriata Lo provide a basis for aur opinion an i linancial staiements

Material Uncertainty Related to Golng Concarn

Wa diaw attention to note no te the Financial Siaiements which descrbes the economic and SoCE|
consequencesideruphon the entity is ancounienng as 4 tesylt of COVID-18 and going Cancarm
assumption. The company s curran Hatiliies exceeded its current assets by Rs 477 28 Lakhs as an
i@l date Further the Campany has disposed signficant portion af s propery plant & egquipment
(PEE] during the year The Holding company has =0 far infused Rs 431Lakns o provide limancizl
suppor by way of loan 1o the company This includes repayment of dues of ihe Bank tiresancls worhing
capital facdibes availed by the company Ciperations of the Company have Dean saversly affacied due
by loss of production coupled with nsufficient orders making it unviabie 1o operate the plani efhcigntly
with the required economies of scale on a sustainahle basis and In absence of required volumes el
thers is significant uncertainty vis-3-vie sustzined vigblity of the company an an indepenoent DIES
The managament states that the holding company's support 1o e future whenayvel considerad
nacessary financial support as cone In the past for carryng: out operations e futurié @ng that no
decigion arived as at daie 1o close the operabans of the company Haowevet we are unadle o
commant on {he continuity of the entity In foreseeable Future an an indepandent bagis conaidsnmg e
facts and bgures mentiongsd |n the st part al this paragraph

£RE A S,
)
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPCRI
THEREON

Thia Company's Board of Directors 18 responsible for the preparatan of ather infermaton The ping
informatan comprees the Inlnmﬂflm inchuded (n tha Annual Report but does not nclud he financal
stataments and our auditces’ repont heseon. Dur opnion on the financial slatements does not covt
fhe alier -n!u:u maticn @nid we da not exprees any form of assurance conclusion tharecn

In cannection with our audit ol the fnancisl statements, our respansibilly s to read tne othe
information identifisd above whan It Sesames available, and, in daing so, consider whether the othe
informaticn s mataskally i ‘lﬂ'l tha financial statements, or our knowledge ataingd duding
the course of our awdd o 8 10 be matenally misstated |l basad on the wark we have
performed. we conclude that 8 matanal misstalement of this athar infarmation, we are
rauired to repart that fact VW' ﬁtn report with respect fo (he above

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANGE FOR THE
FINANCIAL amTEHEHm: .

The Company's Board of D -h_ﬁmulbh for tha matters sigded in seclion 134(5) of the A=
with respect 1o the preparaiion o financial statements that give = true and fav view of the
financial position, fnancial p [ﬁﬂmﬂfng gther comprehengive mCcome), changes in egully
and cash fiows of the Company Hi*l“yﬁ'fﬁm with the accounting principies generaily accepled i
india including the Indian Nﬁm Swandards notified under secion 132 of the Act read with
relevam nues st amended fom fme o time, This responsibility aiso incluges masntenance of
aUequate BCCOUNting recofds N apcordance with the provisions of the Act for safeguarding af the
assaets ol the Company and for preventing and detecting frauds and other imegularhes. sslechan and
spplication of appropriate accounpling policies; making judgmants and estimales thal are ressarabie
aand prudent, and the design, implemantalicn and maintenance of adeguats nternal inancial coniral
that were operating effectively for ensunng Ihe Bccuracy and compleleness of Ine Socounting recards
refevant to the preparation and preseniation-of the  lnancial statements hat.give a frus aihd Fail widw
candd aie fres from matenal misstatement, whaltes due o fraud ar erros

B

I preparing the fnancial statements (he Bosrd ol Dieciors = responsible for Bssessing the
Cempany's abilty to continue as-@ going concern, disclosing. &8s applicable. matters relaléd 10 goirg
poncern and Lsing the gaing concern basis of Gocounting unless hoe Board of Direslore sithel miends
i liqubdate the Carmpany or to cease aperations, or has no realistic alismatve but to do so

The Baard of Difectors i+ also responsible for owerseeing the Company s fingncial reporting process

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Chur ohjectives are to obtain ressanabls assutance about whether the financial statemenis &8 3 whow
aog frees fromm matarial misstatement. whather due 1o fraud or smor and 1o.ssue an audiiors repon
that mcludes our opinicn. Reasonable assursnce 5 a high level of assurance bul is not & guaranies
thatl an audit conducied in accordance with SAs will always detect a maleral misstatement whan i
exisls Misstatemenls can anse from freod or ermor and am corgidersd material IF ndividualiy or in e
aggregate, they could reasonably be expected 10 influgnce the economic defislons of USETS [@sen an
the basis al hesa financial statements

As part ol an audit in accordence with SAs we exercse professional judgment and mantam
professional scephcism throughoul the audd We gi5a

o |dentify and assesa the risks of masedial misstatement of the financial slaiemients whether due 1o
fraud or error, design and pedorm audil procedures reSpONEYE 10 1NDSE NERS, and ohiEn aui
evidence that s sufficient and appropriste to provide 3 basis for our opinion The sk af nal
datecting a material misstatement resulleg om frawd is highar than lar ane resdlting fram error
g5 fraud may involve collusion. forgery, m!enllnnal mmissions, Musfeprasentalions, or the ovarride
af intarnal controls!

ALFRED HERBERT LIMITED Page 20112




= (Obtain an understanding of wiernal control relevant 1o the Budil in cmer 1o design audit
procedures that =re appropriale in the crcumstances Under sechio) 1438301 of ihe Act we arne
also respansible for expressing our opirion on whether the Company has adequate inteenal
financial contrale system in place and thie operating effectiveness of such controls:

» Evaluats the appropristeness of accounfing policies used and the reasonalienass of accounting
estimates and related disclcsures made by management,

s Conclude on the Approphistensss of management s use of the going concem basis ot accounfing
and. based on the audit avilance obtained, whether a matenal unceranty Swsls realec 1o
evenis or conditions fhal ms .Wﬂmt doubt on the Gompsany's atility 10 corinue as a
going concem. i we gofe ". 1l & material uncerainty exisls, we Sie regquired o draw
aftention in our auditors’ repd #-’Pl- telated disclosures in the financal stalaments or. (F such

disclosures are inadequate) i
evidence ablained up lo the o
riay cguse the Company oo

:ii‘.nﬁr QU cpirion. Qur conciusions are based on fhe audit
sin of our audiiors’ report. However, fulure Bvants or Conoilans
P8 10 combinue 25 8 going concerm

& Ewvaluate the owerall , Blructure and content of the financia! staterments, freclucding e
disclosures, and whether fhe finential stalernents represent the underlying transachons. and
events in-a manner that achiswes fair presentation

Materigaty 15 the magnitude of misstales i the financial staements thal, indwidualy or o

augreyate makes it probables that the ecanomic decisions of & reasonaby knowisdgeable usa of the

financial ststements may be infiusnced \We consider quantitative matsnaiity and gualitatve factors o

i1} panning the scope of oul Budil wark and i evalsating the results of cur work, and (i} & #valuat
the effact af any dentified misstElements in ihe financial stalemsants

We communicate with those chiarged with govermsnce regarding ameng clher matisrs. the plannsn
zcope end fiming of the audit and significant aualt findings, including arty sigiificanl deficienNcias i
intemnal control that we :dentify dufing our audit

We also provide those chamged with govermance with a siatament that we nave complied wih relgvan]
etnlca! reguiremants regarding independence, and to communicate with them al relationships and
ather matters that may reascnably be thought to bear on our independence. ano whare applicable
jalatec safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1, As requirad by the Companies (Auddor's Report) Oroer, 2020 (hersmaller referred o as "Ihe
Oraiee ' 953ued by tha Cantral Governmant of India in terms.af sub-gection (17} ol saction 143 of
tha Act we give In the “Annexure A" 3 statement on the matiers specified in paragraphs 3 and ¢
al ihe Order, tothe extent applicabls

2 Furiher to our comments in the annexure reterred 1o in the paragraph above, as fequired by
Sechion 14303} o ins At we repan that

al We have sought and pbiained all the infarmation and explenat:ons Which 10 1he Des| af
knowiedge and belief were necessary hor the purpoees of our gudit

b} In our opinien, proper books of accoun! as required by law have been kept by the Company
=0 far as |t appears from our examinstion of those books,

c] Tha Balance Sheet, the Statement of Profit and Loss {including Other Comprengnsive
Ingome). the Siatement of Changes in Equity and the Cash Fiow Statemen! deal with by
thee Report are in agieement with the books of account:

4} In pur opinion the aforesaid finencial statements comply with ;e Indian Accounting
Standards rotfied under Section 133 of the Act. reed with the Companiss (Indian Accounfing
Swandards ) Rules, 2015 as ame i fime to tima,

o Bk =
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@) 0n the bass of the wrilien representstions mecenved from the Deectars as on March 31, 2023

11 of the Companies (Aucit

3. With respect to the ather matian i be
apinian and ta the bestaf cur ati

W

ALFRED HERBERT LIMITED

taken on record by the Baard of Directors, none of the direciors are disgualified g2 on March
31, 2023 from being appointed e a director in terms of Section 164(2) of ihe AL and

With respect to the adequacy of the intermnal finaricial comrals with reference to the fimanai=i
sialements of the Company and the operdiing effectiveness of such contrals, refar 10 du
separste Repor in SAnfekure B° Our report expresses an unmodfied opimion on the
sdequacy end operating efleciiveness of the infefnal confrol with referance (o the financial
statarmants of the Company.

dnckided in the Auditors’ Report in scoordance wiln Rule
pee) Rules, 2014 {as amended from tme to tme). 0 ous
#nd according to e explanalans given 1o us

Panding ligatons. (athe n 8e aircady recognized n the financial staternents) having
matanal impact on the fing osiion of the company have been disclosad in the [rancial

stEtEments a8 raq_ulrﬂ:i-ﬁ'i Faccounting etandards and provisions of the Acl- refar nale
r0 28[a) o the financial slalemants

The Company dud not have any.
fhere wird any material

goniracls nciuding dervatve canliacts for which

There were no amounts which Weres fequired o be fransferred to he Invister Edusaton and
Protection Fund by the Company:

i@} Tha maragamart has wm o the best of ds knowisdge and belief as dEclosed
i nete no. 38 o the financial statements. na funds have bean advanced of lpaned of INvesieo
(either from borowed funds or seturities premium or any other saurces o kind of furds) by
the company lo o in apy other person{s] or enfity(ses). including foresgn enlilies
{intarmediaries™), with the understanding, whether recorded in Writing or otherwise. that the
Intermediary shall, whether directly of indirectly lend or invest n OINET persons of aniiies
Identifiad in 8ny manner whatsoswer by or on behalf of the Company (" Uitimate Beneficiaries |
or provide any guaraniee. secunty or the fike on beralf of the Ulimate Beneficianes

(b} The management has reprasented, that, to the best of it's knowleadge and bela! as staled

in nede no 38 o the financial statements, no funds have been received by the Company from
any personis) or entity(ies), including foreign entities  [Funting Paries’ ) ‘willi the
undersignding, whethet recorded n writing or otherwise, 1hatl the Company =nall, whzthe
direclly of Indieectly, lend ar inves! in ohée persons of enfities ientified in any mannss
whatscever by ar on behall of the Funding Parties {"Ulimale Beneficianzs"| of provide any
gusientes securlly o he lke on behalf of the Uilmate Beneficianes: and

(¢} Based on the audit procedures that have been considered reasenable and appicgrate
the clreumstances, nothing has come o gur notice thal has csosed us to believe that Lhe
representabions under sub-clause () and (i) of Rule T1ig) of the Companes (Audil &
Auditors) Rules 2014, as amengded from tme to time. as providad under (a) and (0} stcye
canisin any matarial mis-statement.

The Campany has not declared or pald any dividend and has aisa nol proposed any drddend
during the year and as guch requirement for complying with the provisions of section 123 of
the Acl in this respect are not applicable o the Company, and

Proviso to Rule 301} of the Companies (Accounts| Rules. 2014 as amended from time 1o
time, for maintsining books of account using accouniing software which has a leanie of
recording audit trall (edd log) facity & applicable wilh effect fram Agnl 01 2023 w the
Company and acoordingly. reporting under Rule 11(g) of the Cempanies (Audit and ALGILETS|
Rules, 2014, as amended from pme to time & not apphcable for the hnancal year ended
March 31, 2023

Page 4 ol 12




4 Wih respect o the repofing uncer sechan TAT(18) of the Act 1o e nciudaed 1 the Auditors
Repart in our opinion and sccording o the miormation and expianations given to o, 0o
remuneration (including sltling fees) has been paid’ peyable by the Company fo s Direciors
during e Surrent financeal year @and accordingly, the provisions of sacticn 197 of the Act are Aot
applcable to tha company,

= FORALPSE&CO.
CHARTERED ACCOUNTANTS
FIRM'S REGISTRATION ND.: 313132E

AK RHETAWAT
{PARTNER)

MEMBERSHIP NO.: 052751
UDIN:23052751BGQJKL1BE4

PLACE Kolksla
CATE May 37 2023
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ANNEXURE “A™ TO THE IHBEF:ﬁIjE!iT AUDITORS' REFPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements’
section of our report of even data)

i In respect of the property, plant and equipment and intangitde assats

a, A The Company hnrminumud propaer records showing full particulars, Including
quantitative details and situstions of its property. plant and equiprment,

B. The Company | have any intangible assels-and accordingly. reporing unde
clause {il{a)(B) of pa Eu!fﬂ:p order is nol applicabie o the Company

b During the  year, cand egquipment have Daen physically weriflied by he
mianagement dlals .J: mli' program of verfication which 0 our opinion, =
ieaseEhla hﬂl.llni egedd 1D (e ¥8ige of the Company and the ralure ol (15 assels. Accormg
I3 the infarmaton and 5 Qven 10 us, no matznal decrepgances were noliced on
such verification;

£ According 1o the infon -- o @nd ...E_H-hﬂ-l“m& given {2 ug.and based on our axaminelion of
the relevant -;s- Company, the Company does nol have any immovable
ploperties and &

i, feporiing under clause (Ii(c) of paragraph 3 of fhe order (s nat
Wﬁlmmlewmaﬂ' any

d. The Company has nn-l.m vaf its-property, plant and egquipment duiing (he Yes
The Company doas nol Rave any intangibie gssels and rght-of-use assets. Acoordingly
reporing under clause (i\(d) of peagraph 3 of the Order 15 not applicable fo the Company
andg

¢ According 1o the infarmiation @nd explanations: given o us and as represented by the
MEnageEment, no procesdings has been mitialed dunng the year or are pending against fre
Campany as al March 31 2035 for hoiding any benami property under the Benar,
Transachons [ Prohibition} .ﬁ.::t 1088 (45 of 1988) and rules made thersundsr 85 engnded
from time to tme, Accordingly, reporting under clause fije) ol paragraph 3 al (he Order &
not epplicabie to the Campany.

il &) The inventories of the Company have been physically verified by Ine management during the
year at reasonable iMervals and In our opinian coverage and procedure of such verfication by the
management & appropriate having regard o the size of the Company @nd nature of its Invenlones
The discrepanctes noticed on physical verfication of inventones were not 10% or mode in @ggregale
for =ach cigss of inventories and have been properly dealt with in the 3ooks of ihe socaunt, and

bl The Company has not Been sanchoned any working capital irst: based on SECUrly of Gurrerl
aseats at any point of tme duting the year Accordingly, reponting under ciauss (11(b] of paragraph 3 of
the Order is not applicable 1o the Company

w] Tne Compeny has not made myestmants or pripnced -any guaraites of Secunly o GrErl=3 fi
ans-ar advanced o e cature of IGane sEcursd Or unsecursd, o ompEsies lums Tilsd abi

padtnETshigs or any othar pares dubing- 'Pe yeal Agoordingly,. reRpesbing wnds gliise [

Paragraph 3 af 1he Qidul & A0 apphoabbe 10 (e Gampany

W e olir apiaian heed aceanding (e ihs infoirmabch and SapEnabars gl I [ 1%

ranfed any obn K deeclons o a0 any odher partes  proyiged  guErmEres ST T
reegirmper by angl pocoidingly provanns of seclions 185 and 188 of = AC il spolicakbbs b |

Coampany Accaidingly, meoorting uedal ol (W) af paiagraph 2 af e ciness & sol =ppicatis|
T RS

v] Actcording 1o the mformation and explanations given to us and based on owr exammation of ine
books and records of the Company, (he Cpompany has nedber accepled any oeposd o smoun
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deemed tc be deposits from public covered under sections 73 to 76 or any other relevant provisiens of
the Act and rules framed thereunder. Accordingly, reporting under clause (v) of paragraph 3 of the
Order is not epplicable to the Company.

wi) In our opinion and according o the infarmation sxplanation given o us, turnover of the company
being lass than the threshold imit. cost records as prascribed 1o bé maintained under section 148(1) of
the Act ar2 not required to ba maintained by the Company, Accordingly, reporting under clause (vi) of
paragrapft 3 of the Order 5 not applicable to the Company

vil} According to the information and explanations given to us and based on our examination of the
backs of axcount

a) During the year, the Company has genecally been regular in depositing with appropriate
authorities undisputed statulory dues including goods and services tax, prowdent fund,
employess’ siale |NSUFEBRGE, Income tex, sales tax, service tax, duty of cusioms, duty of
excme, value added tax, ceéss and any other statutory dues, as appiicable fo it Thers are no
undesputed amounts In respect of goods and services tax, provident fund, employees’ state
insuranca, income 2o, sales tax, sarvice tax, duty of customs, duty of excise, value added tax,

cess and any other material statutory dues, in arrears as at March 31, 2023 for a pericd of

mare than six manths from the date they became payable. and

(b) According to the mmﬁﬁnrr and explanations given to us, there are no Statutory dues
rafarred to in clause (viliE) here above which have nol bean deposited on account of dispuile
except 25 follows:

Name of Nature of Dues | Financial Year | Amount (Rs.In | Forum where
Statute lakhs) dispute is
5 pending
Cantral Excise; Demand of Duty! 2005-06 048 Appellate
and Service Tax| Reversal of Tribunal
Law CENVAT
Reversal of 2005-06 018  Appeliate
CEMVAT . Tribunal
Demand of Duty Z005-06 1.78] Appeliate
Triounal |
Raversal of 2008-06 Z18 Appselsate
| CENVAT . Tritunal
Reversal of 201314 2517 Appelate
CENVAT Tribunial

vill) In our opinion and on the basls of information and explanations given {o us and as represented by
the management, wa have neither come across nor have been informed of transactions which wera
previously not recarded i books of account and that have bean surrendered or disclosed as income
during the year in the tax assessments under the Incama Tax Act. 1851(43 of 1951) and accordingly.
reporting under clause (i} of paragraph 3 of the Drder ks not applicable ta the Comparty

ix) In our openion and on the basis of information and explanations given 1o us and based on our
examination of the books of account of the Company:

a  Agcording to the information and explanations given to us and on the basis of our examinatan
of the records of the Company, the Company has defaulted in payments of lcans to Helding
Company. The period and amaunt of defaull i given below

Nature of Mame of the Lenders | Principal Mo. of days Remarks, If any
borrowing, Amcunt nol | delay or
including debt paid on due | unpaid
| sRcurities date
R=, in Lakhs
Ursacured Laans | Alfrad Herbart India | 431.00 1827 Daye
ALFRED HERBERT LIMITED . B/ y Page Taf 12



fram Holding Limited
Company

b The Company has not been declared wilful defaulter by any bank or financial institution of any
other kenders;

c During the year, no term loan has been avaded by the company and accordingly reporting
ufder clayse [ixhich of parsgraph 3 of the order is not apphicable to the Company,

d During the year. ne funds have been raised on shor-term basis and accordingly reporting
under clausa {ix)(d) of peragraph 3 of the order is not applicable to the Campany |

g Tha Compeny doas not have any investment in subsidiaries, associatas or jomt ventures and
gccordingly, mporing Under claues (6)(e) and |f) of paragraph 3 of the Order is not applicable
to the Comipany

¥} According to the information and expianations given to us and based on our examination of the
books af account of the Campany’

a. The Company has nol raised any money by way of initial public offer or further pubilic
offer (including debt instruments) during the year and hence, reporting under clause
{x}{a) of paragraph 2 of the Qrder ts not applicable to the Company, and

b The Company has nit made any preferential aotmant or private placement of shares or
convertible debenfures (fully, parially, or oplionally convertible) during the year and
accordingly, reporting under clause (x)(b) of parsgraph 3 of the Order is not applicable
b3 the Company.

%) a Dunng the course of our examinaton of boaks and records of the Company camried out In
accordance with generally accepled auditing praclices in India, and according to the
information and explanation given to us, we have nefther come across any instance of frawd by
the Company or on the Company noticed or reporied during the year, nor have we been
infarmed af any such cases by the management,

b. According to the information and explanations given ta us and based on our examinaton of
the books and records of the Company, no report under sub-section (12) of seclicn 143 of
the Acl, In Form ADT-4, 3= prescribed under Rule 13 of Companies (Awdil and Auditors)
Rules, 2014 (as amended from time to time} has been flad with the Central Government.
Accordingly, reparting under ciause (xij(b) of paragraph 3 of the Order is not applicable to
the Company, and

[+ According to the information and explanafion given fo us and based on our
examination of the bocks of account of the Company, no whistle blower complaints have
been received during the year by the Company. Accordingly, reparting under clausa {uiife) of
paragraph 3 of the Order is not applicable to the Company

xii) In our opmion and accarding o the infoemation and explanations glven 1o ws, the Company 1s not
a Nidnl Company and accordingly, the Midhl Rules, 2014 is not applicable to it Accordingly, the
reporting under clauses {xi)a), (xii){b} and (xi)(c) of paragraph 3 of the Order is not apphcable 1o
the Company.

xiil} According to the information and explanations given to us and based on our exammation of the
records of the Company, fransactions with the related parlies ara in compliance with prowisions
of sections 177 and 188 of the Act, where applicable, and details of such fransactions have been
disclosed in the financial stetements as requirad by the applicabie accountng slandards

xiv) In cur cpinion and based on our examisation. the Company 5 not required to have an inlemal audit
systam as per the provisions of section 138 ofthe Act.read with relevant rules msued hereundes
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frarmn fimie o Hms gnd E‘::"T""rglﬁl I'Eptu'l:lr‘lg urer clavses ey af pal sarnpr il bree Ohicia
ipriiatly i thee ComEany

%1 According ta the information and explanations given 1o us and as repledentsd o us oy ne
managemant and based an our mﬂﬂm gf the recorcds of the Compeny, the Conipany has nod
entered Inta non-cash fransactions with direciors or persons connected with them and hence. reparting
wnder dau:u:: {xv) of paragraph 3 of the Order is not applicable to the Company

v} r*-u:n:uadmg to the information snd explanaiions given fo us and based on our examination af the
tioaks and records of the E:mm

4 The Company is nat m*ﬂkﬂ fegistered under Secton £54A of the Reserve Bank of
Indd Act, TH34:

b The Company has nﬂm any non-banking financial or housing finance activies
guring the yead:

& The Company is nol l&sﬁ# Investment Company as cefined in e Cor |nvestmen:
Companies (Resene Bank} Directions 2016, as smended from time o bme. ssued by ne
Reserva Bank of inda and | regorting under clause (xvilic) of paragraph 3 of the
Order 13 not applcable 1o e S el

d n oul opirion @ mﬂmﬂ'ﬁmﬂmmlnn paceivad from the managemant, thera &-no
Care Investment Gunm%ﬂ Group (as defined in the Core Invesiment Companiss
(Reserve Bank) Direchons, 2016) and accordingly, reporting undesr clause (ww)id] of
parsgraph 3 of the Order is not appseable io the Company,

wvil| Based on the examination of fhe booke of accounts, we report that the Company has not incufred
cash losses in the current financial year covered by our audst and in the immedtsly praceainy
firarcal yesar

xvill) Thera has bean no resignation of statutory auditors during the year and acoordingly, roparning
urder ciause (wvill of paragraph 3 of ihe Order s not applicadle 1a the Compary

xix | According 1o the information and explanations given to us and an the basis af the finarsiat rstos
ageni and expected daies of realizations of Tnancial assats ang payment of financia: llabiifies, dlhs
inlarmation accompanying the financial ststements, our kpowledge of the Board of Dirgcioes and
manggemeant plams and besed on ourekemination of the bocks. of accounts and 5= meanboned under
Fara for basis of opinicn in aur main audit report, we repart that we are unatle o commient if there
are imaterial uncertamties easting on the date of audil report 1Nat the company may not De capatee of
mesting |is babllties axisling at the date of the balance sheet as and when Ihay fall dus wilhin &
pariod of ong year froen the belance sheel date

Kt Atcording 1o the information and explanation given to us and based on cur examinalion of tha
bookes: of account  the requirement for meking expenditure [Qwards COMpOIaE SOCIE  MEERONSEIY
actvites s not applicable as per the cnfera specified under section 135 of the act read with  f&levai
rules Msgsd thersunder from time to time and accordingly. repoiting under clause (Kxjia) and
(sxbibyof pgragraph 3 of the order s not applicable
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'::II The Company dois nol have any sUbsldintes associale of [oin venilres hance rgparting Gnd

clzuse (vui) of paragraph 3 of the Orderls ntd applicabio

PLACE Kuikata
DATE May 17, 2023

ALFRED HERBERT LIMITED

FORALPSECO
CHARTERED ACCOUNTANTS

FIRM'S REGISTRATION MO ﬁ

A K KHETAWAT

(PARTNER)

MEMBERSHIF NOL.: G52TE5T
UDin: 23052751BG0IKL1864
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ANMEXURE “B" TO THE INDEPENDENT AUDITORS' REFORT

iRefarred to in point (1) of paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of cur report of even date Lo the members of WS ALFRED HEREERT
LIMITED)

Report on the Internal Financlal Confrols with reference to financlal statements under Cliuse
(i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (hereinafter referred to as “the
Actui L

Wa have auditad the intermal inancial contrats with reference to the financial statements of ALFRED

HERBERT LIMITED (hereinafter rafeered 1o as “the Comipany’) as al March 31 2023 i conjungtien
with aur audit of the linancial statamants of the Company for the year ended on that date

MANAGEMENT'S RESPONS ¥ FOR INTERNAL FINANCIAL COMTROLS WITH
REFERENGE TO THE FINANCIAL STAT! 5

The Board of Directors of the Compan

" W 5 responsible for establishing and mamtsming intemal
financial controls based on the mtefmal conlrol with referance to fhe financial statements critars
estabiished by the Company con ) the essential components of intarnal control staled in the
Buidance Note on Audit of Inemal Financial Conlrals over Financial Reporting (herelnatter referrad fo
gs ‘the Guldance Mate” lﬁuwwﬁm of Charterad Accourtants of Indiz (harainafier referred
I =& “the ICAP) These respookiblifles molude the desyn Implementation and malrtenance of
aoequate intemal financial controls that were operating sffsctively for ensuring the oiderly and
afficient conduat of its business; Inclliding adherence to company's policles (he safeguardmg of iis
assels, the prevention and detecion of feuds and emors. 1he sccurscy and compisteness of the
accounting records. and the tmaly preparation of reliable financial information, as regured under the
AL '

AUDITORS' RESPONSIBILITY

Cur respansibiity is 10 express an opinion on the Company’s internal financial controls with relerence
to the financial stelemenis based on our Budid We conducted our audd in acedrdance Wwith tha
Guidanos Nate issuad by the ICAI and the Standards on Auditing natifizd under ssction 1430 1 of the
AcL o the extent applicable to an audit of intamal fingncial controls. Those Standanrds on Sudiing ard
the Guidance Mole reguire thal we Somply wilh athcal regulrernents and plan and perfoam the aud] o
obigin ressonatle assurance about whether adequate intermal finangial controls with reference to (b
financial statements was established and maintained and if such controls operated effectively in ail
rmatenal raspacts

Our audit involves parforming procedunes o obtaln audit evdencs aboul 1Me gaequacy of the intems
financial controls avatem with reference (o the financial statements and their operating sffecliveness
Our audit of inlemal financigl controls with reference (o the linanclal stalements nchided cbtaning ar
wnderstanding of intarnal inancial controls with reference 1o the finargizl statemenis. assassing the
rigk that a matenal weakness swisls, and festng and eyalugling the desgn and operaing
affsctiveness of internal cantrol based on the assassed nsk The procedures selectad depend an the
auditor's judgement, including the assessment of the risks of materal msstatement of e franog)
slatemenis, whether due 1o fraud or eror

Ve belisve thal the audl evwdence we have obtalned s sulficent and appropnale o provide a basis
for our Bwdil opimicn on the. Gompany's-intemal financial contrads’ system waihy relerence o the
financial statements

MEANING OF INTERMAL FINAMCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

A Company's intemal inancial control with referance to the financial statements 5 a process desghed
to pravide reasonable assurance regarding the reliabitity of finsncial reparting and e prapaaion of
the financial etaterments far sxlermal purpases i accordance willy generally accepled Bocouniing
principles. A Company's-intemal financial control with reference to the financisl siaternents-includes
those poficies and procedures that {1) pertaim g e nienznce of recomis thal in reasonable detal

ASSE oo
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accurately and faidy refiect the transactions and d=ootibions of the assets of the campany. {2) provics
reasonable. assurance that trensathons ara racorded at necessary oo permil prEpgralion ol he
financial stataments in sccordance with ganeraily accepted accounting pnncipiss,. and thal receips
and expendtures of the company are biing made grly in accordance walh aulnonzahons of
management and diectors o the Company, and (3) provide reasonabile Bssurance regardim
prevention ar timely detection of unaultiorized acquisition, use, or disposition of he Company's essats
that could have a materal effiect on the financial stataments

-

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINAMCIAL STATEMENTS ;

Because of the Inherent M;’H Intarmal financtal contrals win reference fo the financial
sialements, including the possik ollusion or improper managemen! ovarride of controds
matenal missiatemants due 19 e af ar jutl may - vcour and not be delected, Also projechans of any
evalustion af the intarnal financial cantrals with reference to the financial statements fo future periods
are subject 1o the risk that the i neial control with refergnce t2 the financia! statements may
become madequate becausa of gh % In conditions. or that the decree of comphance wilh [Te
prlicies or procedures may detent '

CPINION

In our opinion, 19 the best of our m and-according © the explanations giwen @ us fhe
Company has, in all mateiad m adequate internal financiai controis with reference o the
financial statemants and such m MI gantrals with referenoe to the fingnoial slatemeants
were operating affectively as at S‘L 2023 baz=d on the internal control with reference (o the
firancal statements criteria by the Company cansidaring the essential companents of
nternaé confrol stated in the Eu[ﬂmﬁ-ﬂﬂhan Audit of Internal Financizl Conbrols over Fmnancssl
Reparting issued by the Institute of Charared Accouniants of India.

FORALPS&CO.
CHARTERED ACCOUNTANTS

{FAHTHEFIII
MEMBERSHIF NO.: 052751
UDIN:23052751BGQJKLTBEA

PLACE Kolata
DATE: May 17, 2023
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ALFRED HERBERT LIMITED

CIN: U32109WB196TPLO04A26]
Balance Sheet an at March 31, 2023
{Amoont in Re Lakhs)
As af March 31, M af March 31,
Particulars Moke no. - a3
ASSETS
Mon-current assefs
{a} Pﬂ:-Etlrr]r plant ard squipment 3 052 278
ik} Financial assets
Oiher financial assets & 05 678
ic] Cutrent tux assets {nat) 7 - .09
Total non-current assets 1.97 4,45
Cuarrent assets
{a) Inventories A HAz 564
(b} Financial assots
{1} Trade recelvables g 1z .05
(] Cash and cash equivalenis k[ 982 1044
[} Dther current nssets 11 1k 11.50
Total current assets 7 4T 0
TOTAL ASSETS 28,50 5731
EQUITY AND LIABILITIES
ECILTTY
12} Equiliy shane copital 12 1 oy (Y
i) Other eguity 13 {5064 (B=47.04)
Total equity {41504 (557.6d)
LIABILITIES
Won=carrent Habilites
Deterred tan liabilites {net) B 13 (.24
Total non-current labilities 013 .28
Currend liabilites
{a) Financial Habilites
(i) Borrewings 15 a31,00 571.89
(H) Trade payables 14
Total outstand ing dues of micro enferprises and
smuall entierprises ; .
Total outstanding dues of creditors other than
micrn enterprises and small enterprises AH e
(1] Ovthesr Bnancial Tabilitles 17 219 .
{B) Other current Habilites 18 8.20 B6.93
Total carrent liabilities 4450 G467
Total liabilities HEE ] #1495
TOTAL EQUITY AND LIABILITIES FTET) 731
Accompanying notes to financial statements 1-39

Thase notes bsrm an mtegral part of the financial statements

A per our repirt off even date attachied
For A LTS & CD,

Chiretered Avcornfant

Firm's H@Nﬂ.: 313132E

A K Khetawat
Parinpr
Membership Mo - 052751

Plage: Kelkatn
Diater bay 17, 2023

TR T e
I

.5 Jain
Drreclow

DM D00ETA2

For and on behalf of the Board of Diredtors

L. ﬁm.ﬂﬂ
V.vlalla
Dimcior

DI HE3EAT]

e



ALFRED HERBERT LIMITED
CIN: U3Z109WBI987PLCM 3261
Statement of Profit and Loss for the year ended March 31, 2023

(Amount in Rs. Lakh:

For the year ended For the year ended
Partealars Nete no. ]n.-hr.:h}]m . 2023 Mm:h}r.:l, 2022
Revenue from operations 15 12111 2361
Other income 20 74146 1244
Total incorme (1) 195,27 A5ILT
Expenses
Cost of materials oomsumied 2] 1333 1443
Changes in inventories of finished goods and work in progses 22 6,562 14.4
Employee benefits expense it - 5.4
Finanee costs 24 - 14
Hepreciation and amortisation expense 5 .04 0.4
Othier expenses 26 33.54 104.4
Total expenses (11) 53.73 2706
{111} Profiy/(loss) befare tax (1- 10} 141.54 A0.1
(IV) Tax expense
{1} Current tax =
{2} Deferred tax- charge/ (credit) 14 {0.15) {.E
(3} Income tax related to earlier vears 0.09 A
[V) Profit/{loss) for the year (111- V) 141.60 74.1
(WI) Other comprehensive income
(1} lerns that will not be reclassified to profit or loss - =
(if) Income tax relating to iterns that will not be reclassified to
profit or loss
Tolal Gifier compreRensive income Tor The year (nef of taxes) : :
(VIl) Total comprehensive income for the period [comprising
profitf{loss) for the period and other comprehensive incaome for 141,60 7l
the period)
{[VIII) Earnings per equily share of face value of Ra, 10 each
Basic and dilubed 30 1573 B2
Accompanying notes to financial statements 1-39

Ihese notes Form an integral part of the fnancial statemants
Az per aur report of even date attached

ForALFPS&CO,

Churrtered Accommints

Firm's Registartion Mo 313132E

Hr_J J_,_,—t-' s
—

i
AK Khetawat 5.5.Jain
Partmer Directar
Membership No.: 052751 DI 00013732
Place: Kolkata

Dt May 17, 2023

For and on behall of the Board of Directon

v, et

V. Matts
Lrireckar
DEM: D033897



ALFRED HERBERT LIMITED
CIM: U3Z119WEB1987PLCD43261
Statement of Changes in BEquity for the year ended March 31, 2023

{A]  Equity share capital
ount in Rs,
Particulars e s
A= at March 31, 2021 90,00
Movement during the year -
As at March H, 2022 20,00
Movemant during the year =
As at March 31, 2023 000
(B) Other equity
{Amount in Rs. Lakhs}
Reserves and surplus
Capital
Particulars P
wtion General :I::::ii:ed Total
rescrve e E®
As at March 31, 2021 0.m 3259 (TSL.70) {721.51)
Prafit for the vear - 74017 7417
Other comprehensive income for the year - - -
Total comprehensive income for the year - . 74.17 74.17
As at March 31, 2022 0.01 32.89 (6B0.54) (647.54)
Frofit for the year - 141.60 14160
Crther comprehensive income for the year - -
Total comprehensive income for the year - - 141.60 141.60
As at March 31, 2023 iuin 32,89 (538.34)| [506.04)
Refer note na. 13 for nature and purpose of reserves
Acoompanying notes to financial susterments 1-39
These notes form an integral part of the financial statements
As per our neport of even date attsched
For ALTS & CO. - For and on behalf of the Board of Directors
Clartersd Accounfants
Firm's B 1 W 3TFIZE
YT R
— v Mytly-
A K Khetawat 5.5.Jain V.Matfa
Partier Directpr Drirector
Membership No.: 052751 DN 000 3732 DEN: 00338911

Flace: Kolkata
Drate: May 17, 2023




ALFRED HEREERT LIMTTETY
CN: LD W7 FLCTHA TN
“ash Flove Staiement for the year ensded Masch 11, 2003

[Ampuni is Be. Lakhs)
Eoi the ended | Paor ibe wadni
i Hhﬁy!-l.lﬂ'ﬂ Huﬂ!;:ﬁl:ﬂ
A JLASH FLOW FROM OFERATING ACTIVITIES
Profil befone tax 14154 AlLE
il [iar
Do brtives ieted anrrurrtissidon oxpenss (111 LAl
“Ei meks ] (5}
fil o stbe inkproperty, plant and eqisgenend fred) &5 A4
Ligkilitmesf prevetslons nn kangor Feagatmil wasim back (B ARy EES]
Halances written nff (el L B
Provosion for cbeolets Invenborie = 1935
| [Cperating pel (eis) efors wirking copital changes S AL
‘arvemnend in workieg capital
Dhecroas in invenheries =07 s
Drevroass b trale anid fther recenvakbles E ] 4207
| [itncreass) in tratn, otber payables and provisime (L8 {18 1 )
Cash geaerated fenmy jutdllsed ba) operstinne AL ITARZ)
Tazes - [LIEEIR]
L] HLm [FELE]
CASH FLETW PHOM INVESTING
Pristivsdi fnoem sale od property, pland anid & 102tk
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Crorparate Information

Alired Herbert Limited (the *Company™) is » company ircorporated in India haing the registered office at 13,3, Strond Road, Kolkals
TO0 001, engaged in manufacturng and selling indsistnal machines.

Stalement of Conpilance with Ind AS knd Recent Avcounting Pronounde st

These financiil statements have bosn prepared In scoordance widh Irakion Accounting Standands ("Ind AS") proscribed ander Section 13
of Tve Companiee Act, 2003 §" Ace™) read vwith Buale S af ihe Compandes {Indlan Accounting Standards} Rubes, 2005 {ae amsended From Gm
o frs), =

Ind ASs ssued and notified by ihe Ministry of Corporaie Affairs under the Companies (Indian Accounting Standards) Bules, 305 2
amended) Ll the fnancial statesnenis spgarowed for lssoe by the Board of Directirs have been comsidersd in preparing these fnanci;
slatermeriiy,

Accounting policios have been constsiemtiy applied evept whese a newly teued Indian Accounting Standarnd is inifially adopaed or
reisdan tovan existing Indian Accounting Standand requires s change in the accounting pobicy idherte in uss,

Application of new and revised standards
Bitective April 01, 22, the Compary b adopsed the amendments vide Companies (Indian Accounting Standards) Amendment Riles

A2 mdifying amendirint b n:hm::hﬂu Accounting Standards. These amendments b (hi extent relevant io (he Company’
Operations won: relating io Ind AS 16 "Property, Plant and Equipment” which clarifies that evasss of not sals provecds of items pood s
ot the cost of testing, if any, shall not e recogrilsed in profit or loss but ded ucted from the direcily attributable costs comsidered as pag
of cost of an ibemn of Property. plant end squipment and Ind AS 3F "Provisions, Contingent Lisbilitec amd Conbngent Assebe” wiiss
spevifies that the ‘cost of fulfithng’ & contrsct comprises the "costs thas relale directly to the conbrecy’, Costs that relate directiy so a contrac
cn cither b incremental costs of fulfilling that contmel (eamtples would e disect labour, matorialsh o ai aBocabion of other conls tha

relabe chirectly mfuﬁh;m&nﬁimﬂhh%&mmﬁmm for n ikan of property, plani am

There were cther amendmants in warious Iblan Accounting Stondasds ischuting Ind AS 101 “Firss. imae Adeption of indian Accounting
Standdards”, Ind AS 100 “Business Combinatinns’, Ind AS 109 "Financlal Instramens’, and Ind AS 41 *Agrwubure® which have not beer
listesd herin alune snce these ane eibher not material or pelevan b B Coampamy,

Revisian in these standards did not have sy muterial Bnpact on the profit/ loss and earndigs per share for ih year.
Regent Accounting Pronooncements

Standards issued bl not yet effertive

Un March 1, 2025, Minlstry of Corparate Affair (MCA) has made certain amendments. o existing Imidlan Accounting Stundards wide
Companies. (fndian Accounting Standards) Amendment Rules, 2023 These amendmants to the evient relevant to fhe Company's
operaticns include amendment to Ind AS 1 “Presentation of Financial Statetsents” which recjuines the entities 4o disclose Biesr matorial
accounling policies rather than their sgnificant scoounting policies, Ind AS § * Accouning Palickes, Changes in Accoumting Estimuaies arwd
Emuns” which has introdecsd, a definition ai "wcecunting edimabis’ and include smeridments o heip mbties distoguish charges
dcoounting palicks from changes in accounting estimites . Further, rorsequential amendments with respect 1o the coneept of malerial
Acoounting palicies have also boon madn in ind AS 807 “Financisl Instruments: Disckostmes and Tnd AS 34 “Intesis Financial Reportng”

Mt are oibwrr amendmenss in varois standards itxchuding Ind AS 1M1 *First-time Adoption of Indian Accounting Slandands”, Ind A5 1410
"Buslness Combinations, bwl AS 109 *Firancial Instruments * lnd AS 115 *Resamie from Contracts with Customers”, Ind AS 13 "Inoome
Taves™ which has narrawed the scope of the indltial recagmition exemption sa that it does nol apply o tansactions that give riss boy iquial
and utisetting emporary differences and Ind AS 102 “Share based Paymont” which have not been listed herein above since thise ane
either not material or releviant to the Company.

Even though the Company will cvaluate fhe Emipact of by, these amendments is soch are not vital in fatizre and s nat likoly & have
material Usnipact omibe fnancal stalemends of fhe Company.

Significant Accownting Policles

H.H-i:u!'l"r:-pqul-im-.

The Firancial Statements have been prepared anster the historical cost conventien an anoral basis expepting coriain financial instnamenis
whidh ane measiwred in terms of relovant Ind AS at fair vahiey smartized costs al the end of each reportiing period,

Historscad cost convention is genarally based an fhe fair value of the consideration Fiven nchange for goods and sercices,
As the optating cycle cannot be identified in normal course, the same has boen ussamed to have durition of 12 months, All Assets and

Liabilities have been classified us curment or nos-clirment as per the apemting cycle and other criteria ot out in Ind AS 1 Presentation of
Financial Statements’ and Schedule (1] ko the Companies Act, 00,

The Financial Statements are presented in indian Rupees and all values ane ronded off bs the nearest two decimals of Lakhs.
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Fair Vahse Measurement

Fair value is the peice that would be mosiied 1o sell an assel or paid to transfer & lability in an ordarly trnssction between mard
participanis &t the measuremisnt date under carren mirket condibions.

Phe Comparty categorizes ansets and lisbilitie mascared at faie value into ane of three lewels depending on the obility 1o observe nps
employid for sch moasurement

Leww] 1y |npuumwnmdmnqu_hﬂm markess for idenbical assets or Ll

Liewedl 2: nputs othier than quated prices ihclisded within level 1 that are observable sither directly or indirectly for the asset or lability

Larvet 3¢ Ingrats for the asset or liskility which ane not hasecl un obsurvalds market data (unobservable inpuis)

The company has an estilidished contral featmework with raspoct 1o the mensurement of (i vabue, This incledes a finance team that b
averall responsibility for oversseing ol significant fuir value moasurements who regularly review significant unobservabie inpuo
viluation adpustments aned foir valae hisssrchy ander whidh the valusison e be clasified.

31 Property Flant and Equipment (PP}
Propety, Flant and Equipmeit are stsind ai cost of scquisition, construction and sulisequent Enprovemenis fthereto Jess acoumulai

deprecuation and ipairmsen) [osses, i.ﬂi-; For this purpose cost include deemed cost on fhe date of transition and comprises purcha
Price of assets or its construction cost inchiding disthes and tases, inward freight and other expenses incidental s acquisition o iretallat

atul addpustmnent bor exchange differences whesevor applicoble and any cost directly attributalie b bring the asset inko the beation s
comdition necessary for it to be capabli of aperating in the mancer intendod for its e

Parts of an iem of FPE having différent usefil lives and muterial valus and subsequent expenditure on Property, Plant and Equipomes
iirzeifys on account of capital improvement or otlser factors are accoured fior a5 separafs compommmts.

The cost-of ceplacing part of an item of property, plant and ejuipment i recognised in the cumying ansount of the item iF it s protable il
the futire economic beeufits embodied within the part sill flow o {he Company and its cost can be messured reliably. The costs of t

iy -to-day sorvicing of proporty, plani snd eguipaimit are recognissd in th income statsment whet neurmd.
Depreciation

Depreciation on PPE i provided as per Schedule 1F of the Compandes A, A3 iy sernight lime mthesd
Depreciatinn on Froperty, Plant and Biupment commsonces when e sty are fealy for thedr indended use

Depreciabion methods, wseful lives, residual valoes are roviewed and adjusted s appropriate, ab sach reporting dale.
33 Intangible Assots

Intangible assets are stnbest at ost comprisdng of purchase price dichisive of dubies and iaxes bess acoumilated amount of amoetiziion on
impairsient lesses. Such assets, are amortissd over a period of v years and sssessed fiof impairment whenover ibisfe is an indicsbon «
the samp,

Amartisshon mathods, aseful lives and residual values are reviewed, and adjusted is approprisbe, st aich regrarting dae,

34 Derecognition of Tangible and Intangible Asscts

An item af Tangible and Intangibile Asser is de-recognised apen disposil or when e hulure aconomic benefits are expoctod & artse fron
Ha s o dispasal. Gain ar koss arlsing on the disposal or refirement of an flem of Tangible and Intangible Asset {8 determined as ih
difierence between the sales procesds and the earrving ameunt of the asset and ia recagnised i the Statement of Proditand Loss
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Impairment of Tangilsle an Intangible Assets

Tangible and Intangible assets are reviewed at each balaney sheet date for iiritrment. [n mse @yvenis and corrumstances fmilicabe o
impairment, rivoverable amount of assets b8 detormined. An impairment loss §s reomgraged in the stabemnent af peafit and less, whenes
the carrying amount of assets elther belonging to Cash Cenerating Unit (CGLU) ar otherwise axcoeds recoversble amoaint. The recoverak
amount is ihe higher of asset's fakr value bess o8t of disposal and ks value i use, In assessing valoe in use, the esiisated fabrs esh o
fram the use of i assets are discounbed W thele present value st appropriate rabe.

lenpazrment Iosses necognized sarlier sy o longee est or may have come down. Based on such assessment al vach reporting period 1
tinpairmed loss is reversed and recopnizid in the Stabement of Profit and Loss. In such cases the carrying amount of the asset |5 inereas:
1 the lower of its recoverable amount and the carrying amount that have been deteemined, net of depreciation, had na impatmmsarnt |o
been recopnl feid for the asset in piror yein.

Inwentatice

irwentorics are vilued a howes of cout oF nel realisable vaiue. Cost of the inventories Is generally ascertaimed on weighsed average bas
Matirials and ather suppliss held for e i the production of invensories are nat written dawn below cost if the finished product inwhi
they will be incorporated are-expociid i be 80dd at or above cost. Cost for the parpose of valuation of work-in-progress and stock-in-trm
inclukes materials, labour ond appropriaie porbion of prodisction overhssds,

Farelgn Currency Transactinns

Trarsachons in fenenpn curnences s acomahid for ol fhe exchange rate provailing on the daie of the ransaction. Foredgm cursency asse
anal linbilities are translated ai ewchinge rates prvailing st the year end, The ks or gain thereon and also on the sschange diferences o
setlemont of the fareign currency tmnssction disring the pear are recognized in the Statement of Profitand Loss, except in the cases wie
iny Fxed aseet acquired from a coantry ouiside Frdia, in such ciss, these sre adjusted t the cost of respective fixed asscy,

Financial Assets and Financial Lisbilition

Financial Assets and Finandal Liabilities M il'ﬂj'nm.b] are rﬁ:hnﬂnl-mt w e i l’::lmpnn!.r becomes a party i tha eimles e
prowisiie gof the instrizmen s,

Financial assets arel financial Habilites ane inibally messired at far valise, Trinsaction costs that are directly attribubable to the acguisitic
o lssue of Hnancial assess and financial Lisbibities other than financial assets and financlal liabilities at fair value through profit or los
are added ba or deducted from the fair value of the financial assets or fnandial liabilities, as appropraate, on initial recognition. Tramacts
costs directly attributable to the scquisiton of fifmmcal s or financial labdlites at fir value through prafit or loss are recogaisy
immediately in the Siaiorment of Profit snd Los. However, trade receivables that do not conlain & significant Bnancing component a
mwasured ot transaction price,

The fmancial assets and financial Babilities are Classified a8 current if they are expected o be realised or setiled within operating cyche o
ilse conivpany oF otherwise (hese are damified as non-cusrent.

The classifiwation of fnancal instrumends whether i be messared ai Amortized Cost, ot Fair Value Sirough Profit or Loss (FYTPL) or
Fair Yalue through Other Comprehensive Income (FYTOCT) depends on the obioctive and doniesctual leems b which they rekal
Classitication uf financial instrisrints are determined on inltial recognition.

{il Cash and cash equsivalents

All highly bquid financial instruments, which are readily convertible o determinible smounts of cash and which are subjuct o 4
Insignificant risk of change in value and are having original maturities of three neonths or less fvom the dise of purchese, nre considered
eash exuivalents. Cash and cash equivalents meludes balances with banks which are unrestricted for withdrawal and usage.

{ii} Fimancial Azsets and Financial Liabilities messured ot amortised oo

Financial Asscts hold within o basiness wihose obsective is o hobd these assets in orer o oolbect conirachual cash Gows and e contract;
terms of fhe financial assot give rise on specified dates o cash flows. that are salefy payments of principsl and inherest on fhe princips
amonend ousstaniling are mensured af Aoz cost,

The above Finandal Assets and Financial Liobilites sabsequent 1o nitial meognition are measured at amortezed cost using Electiv
Ererest Bate (EIR) methad,

The offective interest rate bs the rate that discounts estimated fusure cash payments or receipts (including all foss and palnks paid o
recefved, transaction costs and other promiums or discounts) through the cxpected life of e Finamdal Asset or Financial Liabiliny wo th
[Paes farrying amount of the financial nsset or to the amortised cost of finencial lability, or, where appropriate, a shester petiod, (o the ne
carTying amaunt on |nitkal recognition,
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tiif) Financlal Asset at Fair Value through (iher Comgrehensive Income [FVTOCT)

Financial assets ane maasused at fnir valoe through otber comprohensive income if these fimancial assets are held withdn a business whn
abjective: is achieved by both collecting contfactual cash flows and salling financial arsets and the contractial terms of the financial ase
give rise on specified dabes o coh flows that are sololy payments of principal and interest on the principal amoant outstanding
Subgcquord ko initial recogrition, they ane owssuned at fair value and changes (herein are recognised disectly in other comvpribsnsia

(v} For shw purpose of para (il) and (1 sbove, grincipal s the fair value of tw frabcial pset st irdtial recognition and inerest conssts

iv) Financial Assets or Liabilities ot Falr value through profit or loss (FVTPL)

Firanclil Instramenis which dcumnuhmuh i armartised cost oF ladr vidie Saeagh other comprebensive incoms, as applicabl

in each case, are classified as Fair Valae through Profit and 1oss. These are recognised at fair value amd charsges thersin are mcopnized |
the Sdakemwnt of Proft amd Loss:

iwi} |fl'lplh"lhznd: of financial ssots

A linancial asset is assessod for impeinment ateach balance shevt dase, A financial asset s conssdered 10 be imguired i obective syiden
irebiratos thal one of more events ave had & nepntive elioct an the ecilmabed fubure cash Mows of that assst,

The compuny measares the loss allownnte for o fnancial st 8t an amount squal 1o the Jfetime expocied crodit losses (f the credit risk o
that financial istrunent has mcreased slgnificanily since initial recognition. 7F the crodit risk on & fnancisl instrument ke rot merease
slpnilicantly since initial recognition, i company measures the boss allowance for that financial instrument al an amount equal bo 12
month expechad eredit s, : !

However, for trade receivabiles or contract sssels Bhal result in mlation & resenne from contracts with costomers, the company moastne
the kass allowance at an amound equal o lifefime sepectod credin bosses

iviif Derecognition of finandal instnoments

1.9

The Compamy derecopnizes o Srancial amet o @ group of Enencial ssets when the contractual Fiphits 0 dheé cosh Aows from the dsse
encpire, cof when it bransdees e firsnclal asaet and sabstantially all the risks and rewards of ownership of the asset b ancther party.

Cin dereciggnition of a financlal assel {escepl for squity instraments designated as FYTOCT), the differcnce between the assel’'s CAFTY iy
amaiant and the sum of the conssderation rosved and riceivable are recognized 0 Statement of Profit and Loes,

On derecognition of assets measured al FVTOCT (except for equity instruments designated ns FYTOCT) the cumulative Eain or los
previously recogmised in other comprehenséve: income is reclassified from equity 1o profit or boss as o reclassification sdjustment.

Firncial lobilities are derecognized if the Company's obligations specilied in the contract expire o¢ are discharged or cancellsd. Th

differerce between the carrying amownt of the finsncial lisbility derecogrnieed and the consideration paif and payabie ts recognized i
Seatement of Prodit and Loss, -

Equity Share Capital
An equity instrument i a contract that evidences resiual mierest in the assots of the company after deducting afl of its liskilities. Pa
vl of the squity shares |5 recorded 24 share capital and the amount received in exces of par value is classifled as Secizrities Premius

(oets dinectly attribubabde to the isman of ordinary shanes are recognised as a deduction from eguity, net of any tix effecs.
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Prowisions, Contingent Liabilities and Contingent Assets

Pravesians involving substantial degros of estimation in moasurement are recognioed when tiere is o Legal or constrochve abtlgatin
fisult of past evarts and it i probable that there will be an outflow of resources and a reliable estimaly can be made of B gmaourn
obligation. Prowisons are not recognised for fubure opersting losses, The amount recognioed as a provision is the best astimale of ¢

consderation rquired to scitle the presant chligation at the end of the reporting period, taking into sccount the risks ard unceriaint
surrourkting the obligation,

Condingent lnbikites are fob recogmaed and s disclosed by way of nates 1o @ financial statements when there is a pousible obfigat.
arising from past events, the existence of which will be contirmed only by the orcurmence or ren-nocurmence of e 0F More uncerta
tuticre events not whelly within fhie control ¢ the Company or when there is o present cbligation that arises from past evenes whery it
either not probable that an outfiow of resourors will be required o serle the same or & refishle estimate of B amaant in this respe
carmot be made.

Contingent assots are nod retognised bot dsdossd in the Financial Sttemenis by way of notes o acombms b in inflow of aoomom
benefits ks probable,

Employee Benefits

Employee benefits are accroed in fhe year in which services are rendored by the employees. Short ferm employee benefits are rooojmi
s an expense in the Statement of Profilssd Less for the vear in which the relatod servics B rendered.
i) Gewtuity {Defined Benefit Plan) : The Mability in respect of Gratuity siss: bowers chetermined by actusrial valuation,

(i) Lyave Encashment : Tha lability in respeet of Lenve Encashment is acoouned for on the hasis of actuaral salaation.

id) Prowident Fund (Defined Cointribution Scheme) : Accountsd for on aconial basis based on the enarthly comdribution mode o i
Sppoapriate authorities,

Revenue Resagnition
Rewenue from aperafiona

Bevenue is pueasured basod on i considernbions specified in o contract with o castoner and excludes smounts colleciod on bebalf of thir
parties. The revenue from sales is rocogniseil when control over a proifuct or service has boen transéerred andy or products/ services a1
elivered, provised 1o the cusiomers. The difivery socirs when the product has been shipped ar daliversd b the spocific location as th
rase may b and the castomer has either accepaed She products in acoordance with comtract o the Campany has-sufficlent evidencs thata
the criteria for acceptance has been satisfied, Returns, diseounts and rebates collected, if any, are deducted from sales.

Other Income

Enierest bas beon acconmied u.n'rlg_ effective interest min method, Dividend is accounted for as and when the rght to recedve dhe saie |
astallinhed.

Borrewing Costs

Barrowing cost compeises of ivterest posd and other coss @ connaction with the borrowing of the funds All borrewing costs an
rocopmised in the Statement of Profit and Loss uwsing the effective interest method et i the extent attributable 1o gualiiving Proserts
Flant and Equipment which are capitalised 10 fhe coss of relabsd assess. A qualifying PPE s an asset, that mecessarily tikes & pubsianitio
penod of time te gob ready for de-intended use o salse

Taxes on lncoma

Incomne tax expense epnmenting the sum of curnent tax expenses and (e et charge of the deferred e 5 Reognized m the incom
sealement eniept b the extent that it relates to floms recognised dinectly in equity or other comprehensive ncome

Current tac i provided om the toable income and recopnized 4l the ameunt expected 19 be pald 10 or recovered from the tax suthorisies
uring the tnx rates aewd tax laws that have been enacsd or sobstantivaly ensctisd by the end of the reporting pesicad.
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Deferred bax Is reoognized on temporisy differences between the currying amounts of assets and Habilities in the Financial Statenents
e correspombing tax beses aped ncthe compulation of taxable peabt. Defersed by Habilities are penerally recogrized for all b
tempowary differences, Delermml b assets ane generally moognized for all deductibbe lwmpormry diifersnces b tha oot tal i k peobal
it taxable profits will be availably agalnst which those deductible temporary differences an be utiliced.

Deferren] i liabilities ard assets are meamered ot the tan ribis thi ane espectid 59 apply in the perod in which fhe ability = seitled |
the asset roalized, basad on fax rates (aved tax laws) that have been enactod or substantively enacted by the end of the reporting pericd.

The carrying amount of deferred s assets s seviewsd ot the end of each roporting period and reduced b the extent thal it & no long
prohabde that sufficient taxeble profits sell be svallable o allow all or part of the deferned s asset o be wtilied

Eamings Per Share

Bawc earrings per share are compubed by dividing the nel profit atiributable o the squity shareholders of the company by the waight
average number of squity shares outstsnding dortng the pericd. Diluted camings per share (s conspubed by dividing the ned pro
abtritnatatric 1o the equity sharcholders of the company by fhe wsighbed sverage mumber of equity shaees: constderod for dortving bas
earnings per share and alo the weighind avsmge mumber of equity shores that could have been issued upon conversion of all &b
patenkial equity shares

Critical accounting [udgmenis, lm snd key sources of estimation and uncortalnty

The: preparabion of the finoncial salements in conformity with the measurement principle of Ind AS requines management b mal
esTimates, judgments and ssiumptions. Thess estimabes, judgments and sssumptions affect fhe spplication of aceounting policies and i
reparted amaunis of sssity and Tisbilitien, the disclovures of conbingenl assets and Liabilites ot the date of fye Fnancial satements ar
repartes] amounts of revemies and egamae during the period, Accounting estimales could change from period b period. Actusl resal
eontbd ditfer from those cstimates. Appeopriste changes in esttmates are made as management becomes aware of changes in crcumstars
surroinding the estimates. Differences hébwnen tho actual resielbs amd estimaies are recognizesd in the yoar in which the reslbs are knos
{ matorialieed and, if material, their effects are disclosed in the notes b the [inancial stabenents.

Applicaion of accoonting policies el reguiie signifiont oress al estmation, ancertainty and critical judpments and the s
asraenptions kiv e financial stetements hanye boen dischoss] Bolow, The key stsimpboms concerning the future and other keey sources |
estimatian uncertalnty af the balance sheet date, that have a significont risk of chissing 8 matcrial adjusiment o the carmying omean) |
aazets anid lbilitics within the nexd financial yonr sre disussed below:

Depreclation and impairnwnt on property, plant and equipment,

Property, Plant and qudp:r&!mﬁqmmudmmdgm-lw hasis over the wstimated useful fives in aooomdances with Schedule 11 of t
Companlas Act, JT3, taking inte ncoount the estimated restdual vl wherewer applicathe.

The commpany reviews His carrying value of iy Tangible Amcts whenever thare i ohischive evidence that the assets ano impalnsd. In s
situation Assel's recoverable amo is estimatedd which is higher of assct's or msh generating units (CGU) fair valise fess cost of dispos
A bis valie in use. In assescing vahee in use the estimated futare cash Aows ane discounted using pre-tax discount rate which reflect i
currend assesemend of finve Valse of money, In defermining fair valise less cost ol dispesal, recent market realisations are considened |
eiberwise in absence of such transactions. appropriste valuations are adopied. The Company reviews the estimated useful Fives of 1
agsets regularly moorder io determine (e amoen of depracation and amount of mpairment expense 10 be recorded daring any reporiin
preriod, This peassessment may resalt in change estimated in fubine periods.

Currernt Tax-and Deferred 'Tax

Significant judgment is required in determination of tasability of certain income aml deductibility of ceriain expenses. daring i
estimation of the provision lor income e,

Dieberred lax assets ang recogiised for amsed losses (carmy forwand of price years” losses) and unused tax coadid go e exient hat 14

probatile that taxahle profit would be availalde agains: which the keses could be utilised. Significant management jud gment is requined |
diterming ghe asmount af deferned tax assete thal can be recagnised, bdsed upan the likely Hming and the level of futare taxable profa
tiapether with fulurne las plarndng sirategie,




ALFHED HERBERT LIMITED
TN U321 IV 98 TPL CEa 261
Nubus fo financlal statements as at and far the year ended March %1, 2123

LR

Pravigians and Contingeneles

Previsions and liatilities are rocogized in the perind when it becomes probabile that there will be s fusure outflow of furds resulting
Pt Dperabons ar events and the pmotint of cash outflow can be rolisbdy estimated. The timing (o revogniticn and quantificabon of
lishility rvjuires the application of jud gement Io exlabing facts and cooumsbanees, which can be sulject 1o change

Management pudgment i mfwmh posible outflow of resources, B any, in respect of conbiogeicies /clatm; libpaton
against the Cotmpany as i is not pessilde to prodict the cutcome of pending matlers with accuracy.

The carrying amounts of provisions: and Nabllities and estimation for contingencies ase reviewed rogularty and revissd b take ancount
changing licts and drcomstnnog,




ALFRED HERBERT LIMITED
CIN: U3Z109WB1987PLCO43261

Notes to financial statements as at and for the year ended March 31, 2023
5 Property, plant and equipment

As at March 31, 1023

(Amount in Rs, Lakhs)

Plant and | Furniture and Mfice
. equipment Fixtures equipment e docc Total
Gross block =
As at March 31, 2022 1.61 nas ns7 062 574
Additions = - = -
Disposal/ adjustments 345 . . - 345
As at March 31, 2023 016 094 057 62 279
Accumulated depreciation
Ag at March 31, 2022 1.29 L5l 033 053 2.9
Charge during the year nm 0.03 . - 0.4
Dhisposal/ adjustments 1.23 2 - . 1.73
As al March 31, 2023 .07 .54 0.33 .53 L7
Met block as at March 31, 2023 0049 .10 0,24 .05 0.52
As at March 31, 2022

[Amount in Rs Lakhs)

Plant and | Furniture and Difice
e equipment fixtures equipment Computers Fotal
Gross block
As at March 31, 2021 085 .94 057 0.62 11.98
Additions - - = = -
Erisposal) adjustments 624 - . - f 24
As at March 31, 2022 EXS] 0.94 0.57 .62 574 |
Accumulated depreciation
As at March 31, 2027 3.33 0.69 .33 53 4.58
Charge during the year 0.48 012 - - .64
Disposal / adjustments 252 - - - 152
As ab March 31, 2033 1.29 0.481 033 53 2.0
Met block as at March 31, 2022 2.32 0.14 0.24 0.09 78

21 During earlier years, the Company had disposed significant portion of property, plant and equipment ("PPE").
Certain PI'E which were non usable and lying unutilised have boen sold, This includes certain fully depreciated and
punked machineries which were dismantled, inventorised and disposed off. The Company s in the process of

updating - fixed assets register.
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ALFRED HERBERT LIMITED
CEMN: LA21WEE ST LOMA2M
Mates tn flnancial stabements as 3t and for e year esded March 31, 2123

12 Equity share capital

{Ampunt in Bs, Lakh
Particulars Hefer mote nn, Asat March X1, 202% | As at March 31, 2022
Authoriaed
Exjuilty shares LR i
0,000 {March 31, 2022- 509,000} equity shanes-of Bs, 10 each
B% redeenalslt prefenence shares A AL
100 {Mdarch 31, 2022 100} proderence shares of Ba. 1060 nach
Tatal 1.0 WL
Essued, subsoribed and paid-up
Eiguilty shares
0N (Manch 31, 2022, 9.00.007) squbly Abkees of s 10 eacts UL .0
Tutal 9000 a1, 10
121 Reconciliation of shares oarstanding at Hhﬂtﬂ&lﬁl end of the reparting perlod:
mewtndﬂl For the year ended
Fankulrs March 31, 205 March 31, 2022
Mumber of shares 48 a8 the beginning of the yoar T 00 (MTT
{hdoreemnent during i year =
(Number of shares as ai the end of the year 4. 00,007 9,10, K17

122 Rights. prefercnces and restriclions sbteched bn stch class of equity ghares
The Company has only one class of equity shams having o par value of Bs. 10 por shary, Each holdier of equity s entitied 10 06w vate per shire. Th
Compary ey declae and pay dividends. The dividend, (fany propased by the Brard of Dinectors of the Company is subject b the approval of th
sharcholdirs in the ensuing Anual Gonesal Mesting, Inthe event of liquidation of e Compary, the halders of equity shans will be enfitied b
recelve remaining assats of fhe Company, afier distebution of all preferential amoants in propartion o the number of equity shares bebd by oguit

sharehikiers,

12 00000 (March 31, 20020 G.00,000) equity muhﬂm; are held by s Holding comjpany *Abired Herbert {India) Limifed®,
124 The details of shareholders holding more than 5% of the aggrvgate shares in the company

[Particulan As &t March 31, 2023 | Aaat March 31, 2022
Adfred Herbert {india) Limited
BMumher i shares held SN M
Parcentige of sharcholding 1D TEHD N
125 [Dedls of sharchodding of promoters
M oad March ¥, 2023
Nasme af the promoter Ma. of shares % af tatal shares » "'h'"“;“"m' g the
Alfres] Herbert {India) Limited 2 00,000 TO000%
s at March 31, 2022
Mame of the promales Min. of abares "% of total shares “mnﬁ:;:m“m:
Alfred Hiewlhend I:lJlulJH.] Lot besc 0,00 TiMk (%
13 CHbar equity
{Amant in He Lakhs)
Pariicuilars Refer noto na. Anal March 31, 2023 Ay gt March 51, 3023
Capital redemplion reserve 142 [ATT]] (i
Crereral reserve 13.3 el A2 &R
Resnined camings 13.4 {53 {6801 54
Tatal ﬂmﬁﬂ 1647.64)
131 Refer Statement of Chanjges in Bquity for movement in balances of reserecs,
112 Caplal fedeniption reserve

This risservie s been oreated on redemplion of prefarence shares,
Ceneml jererye

The gemeral reserve ds croaled fnam time b time by appropriating profits froms seaised eamings. The gereral reserve 15 croatid by & tramnsder fom
fne compaonent of equity o anathar, Accordangly, it is not reckissified o the statement of proit and Joss,

134 Hetalnod eamings

Retained eamings generally represont the undistributed profits/ sccumulated eamings of the Company anid Includes seseasunement gains/

(hoseay om dedinisd bl plan el
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ALFRED HERBERT LIMITED
LN LA WHI9TT.O043261

Muites [n financial statements as at and for the yvear ended March 31, 2003

19 Revenue from operations

¥

Pt

{Amoant in Ra. Lakha)

For the year ended For the year ended
TFartigulars Refer note na, Mmﬁrlt-:ﬂ}i& Hmh}lﬂrl, s
{Eale of prodocts .35 s {7 )
Sake o mervices o 1.18
Cher operating revenue (sale of sitap) o9 EEL
Tixlal = 11 L2n.M
Oiher income
{Amount in Ke Lakhs)
For the woar endad For [he voar pnded
i Mar om0y | 1, A0 March 1, 202
Profit on sabe of propecty, plant and eqaipment (rel) 417 H
jLiabilites! prowisions no longer required writien bock h7 Al R
[t conne o incomg b refund . ey
Mizcellanpous incomie 1.71 84
[Total THE 12441
Cost of materials consarimed
{Amount in Ba, Lakhs)
. For the year endeel Fur the rtded
Tl Refernotena. | © L 102 Mumch 3, 2023
Tt ol imaterials consumed 1333 144,74
Togal 1333 T 16
22 Changes in Inventories of wortk-in-progress
{Amuount in e Lakhs)
Far the year ended Fur thi year ended
PFarticulars Heler nobe na, Mﬂﬂ‘ih:r;:, 2073 'l'-'hrci'-ri'i, P
Opening inventories
Work-in-primess 1162 64l
11.63 BT
Clasing inventories
Work-meprogress 480 1162
.80 11562
(Decrease in invenlorles of wark-in-progreas (¥ T80

221 During previous vear, changes (n inventories includes frveniories ad|

n

d

ifveritories Bing at the close of the year.

tasterd due to dilference arsang on physical verification and recopnition of

Employer banelits EXpEnED
(Amount in Kx Lakhs
’ For the year endesd Far the year ended
bl Al noten. | el 51, 2003 Masch 31, 2022
Salaries and wages 2.7d
Contribution to providen! and other funds M
=aft wealfire expense (L]
| Total 547 I-
Finance coste
[Amount in Ks. Lakla)
Fartbeul For the year ended | For the year ended
i Refernotenc. | = 4 reh 31, 2023 March 31, 2022
Interest ixpenss
Otharrs a {555
Tutal - TLEE |




ALFRED HERBERT LIMITED
CUN: U3 09w 98T L0426
Motes to financkal statements as at and for the year ended Masch 31, 2023

245 Depreciatinn and amortisation expense

{Amoaunt in R, Lakhs)
Fior the year ended Fir the year ended
:_"“mlﬁ el mn Hudfa:.m Mareh 31, 2029
Depraciation on property, plant and eguipment ] T BT
Total TH LK
26 Other oxpenaes =
{Amund Iy R Lakhs)
. For the eruded For the vear ended
i Refernotena | 0 o, 203 March 31, 2022
{Crmsumabde sbhoees 17 357
Poawer and Fuel LY
Repairs- bufldings .26
Regairs: plant and equipmamt = ek
Repairs- others LEry i,
Raves aml taxes k37 .28
Postige, relephore & coirier 0% 023
Travelling & conveyance sxpensss 63 -
Consultancy charges 21a0 545
Auichitors! reicneration 6.1 & 262 .40 1.0
STty services - 11.5&
Printing and statlenery (iRii] i3
Fredph outward 005 ML)
oy sein - .12
Contreciusl lsbowr charges - 1433
Compensabion padd 6 ex-smplovecs e vl -
Prowision far obsolete inventories . 15935
Halances writhen of jnet) Q.50 .92
MilzcoHanenus expenses 496 114
atal it | T |
ol Andiiors’ remuneration ingludes paymient to aoditar
{Ameant i Bs, Lakhs)
Particulars : For the year encled For the yesr ended
March 31, 2023 Mlarch 31, 2022
Btatutory aindii 020 -
Certileaton and other nuikbers =
Tiodal .20 =
61 Auditors’ restuneration inclodes paymemt ta erstwhile anditar
{Amount in Rs. Lakhs)
i For the year ended Fir the year ended
i Hi-l'l‘-ifﬂl. i3 March 31, 202
Statutory andit . 0.50
Certilication and other matlars L e 0.50
Tral 0.2 100




ALFRED HERBERT LIMITED
CIN: L74¥9wWEBI 1 SPLCI003516

Mates to financial statements as at and for the year ended March 31, 2023
I7  Contingent liabilities and commitments (to the extent not provided for)
(2] Contingent liabilities
(Amount in Rs. Lakhs)

Il"'ll'tlﬂl.ﬂtﬂ Ag at March 31, 2023 As al March 31, 2022
Claims agains: the Company not acknowledged as debts
Penalties In respect of Exoise,/ Service Tax 1\_77 .77

The amounts'shown above fepresent the best possible estimates arrived at on the basis of available information
The uncertainties and fiming of cash fows ere dependent on the ooteome of different legal processes which have
been imvoked by the Company or the claimants, as the case may be, and therefore, cannot br estimated
accurately. The Company does not expoct any reimbursement in respect of abowe contingent labilities.

In the opinion of hmmmm Is considered necessary for the disputes mentioned-above on the
ground that there are fair chances of successiiul outéome of the appeals/litigations.

(b}  Commitments
{i) Estimated amount of contracts remaining to be executed on capital account and not provided for- Nil (Masch
31, 2022- Nl
{ii} The Company does not have any pther commitment outstanding as at the balance shest date,

28 Disclosures as required by Indian Accounting Standard 37 “Provisions, Contingent liabilities and Contingent
s ety”

Contingernt asset

A contingent asset is a possibile asset that arises from past events and whose existence will be confirmed only by
the: occurrence or non-occurrence of ane or more uncertain Future events not wholly within the contrel of the
entity. Lhuring the normal course of business, unresolved claims remain outstanding. The inflow of economic
benefits, in respect of such daims cannot be measured due to uncertainties that surround the related events and
Circumslances,

29 Related party disclosures
Information under Ind AS 34 "Related party disclosures” are as follows:
(I} Name of the related parties and description of relationship
(a) Holding company ' Alired Herberd {India) Limibed

) Eey manapgement personnal ("ERMPT L. Mr. 55]ain- Dhirector
2, Mr, V. Matta- Dhrector
3. Ms. Shobhana Sethi- Director

{1} Transactions with related parties

{Amount in Rs. Lakhs)
51 nieNature of transaction’ Name of related party Holding company
{1 [Borrowings
Inter corporate deposit repaid during the year W49
(20,003
(i) (Balances outstanding
Borrowings 431,00
(521,59
Pavable to Holding company 5

Footmote:
Figures in brackets pertain to previous year.




ALFRED HERBERT LIMITED
CIN: L74999WH1919PLC1003516
Naotes to financial statements as at and for the year ended March 31, 2023

(I} Other notes:

i} The transactbons with related parties have been entered at an amount which are not materially different from
those on normal commercial tarms.

1} The amounts cutstanding are unsecured and will be settled in cash, Mo provision for bad or doubtful debs
has been recogmised in curreni year and previous year in respect of the amounts owed by related parties.

M Earnings per share

M
(a}

]

For the year ended For the vear ended
e March 31, 2023 March 31, 2022
(a} ﬂmmmimdl&mp&-ﬁdtﬂ tax as per 141 60 2419
statement of profit and loss (Amaunt in Rs, Lakhs) : :
(b} Weighted average number of equity shares used as the
denominator for computing basic and diluted earnings. per 9.00,007 o007
share ")
{c} Face value of equity. shares (Rs.) 11 10
{d) Basic and Diluted ﬂwyrﬂm (R } 15.73 B

(*) The Company does not have any dilubve potential equity shares

Segmend reporting

The Company operates mainly in one business segment Le., manufacturing and selling industrial machineries
and all other activities revolve around the main activity and as such, there is no other repertable segement as
identified by the Chief Operating Decision Maker of the Compary in terms of Ind AS 108 "Operating Sepments’,

Geopraphical information

The Company operates: entirely within India and as such, separate geographical information has not been
disclosed,




ALTRED HERBERT LIMITED
CIN: LT4099WHISTSTLC 1003516
Motes o financial statensees as st and for the year ended March 51, 2023

12

Financial Insiramengs- Accountng, Classification and Fals valee measuremenis

i) The accounslig classification of sach category of financial instrument. Bolr carrping amount and fair valis ane as followa:

L]

]

1

]

izt

(k)

feh

{Amautin Bs. Lakhs|

Partboulirs As ab March 31, 2023 As at March 33, 072
Camying amount Fair value Cairylng amooni Fair valuy

Financial assets (current and non-coromi)

Financial gssets measored al smortised conl

Trade receivablies | (1§ =3 o2 [EAEES ki

Cash andl dash equivalonis 583 o2 10l 1084

Cther financlil assets i85 (L85 (%) .7h

Total financial sssets 111, 1079 17.25 1725

Financlal Liskilities (carment and nen-corrent)

Financinl labilites messured ot anvortised giml

Bormowings 4X14K) L3 N b L 57149

Trade payables ' b | £ b 5.85 4L

Other finameial liabilinos 219 219 -

Total fimancial liahilides 436,30 436, 30 SI7.74 SIT74

Fair valustion technigues
Thet fair value of the firancial assets and finineial Babilitos s incloded at an amount at which the mstrument could be exchanged in @ ciament
tramsaction betwesn willing pasties, other than i o forced or liguidation sale.

The follmwing mvthods and assumptions were used in eatimate the Gair vales:
Fadr vislee of cash and cash equeivalenty, b naceivables, trade payables and other current financial liabitites approsimate their carmying amounts
thue 0 ther short-term mabarities of these instramiss,

Financial risk management objectives and policies

The Comgry's principal financial liabilities fnchides tade payables and other financial Habilities and principal financial assets include trade
recedvaliles, cash and cash equivalonts and other financial asses

The Compuny 88 exposed io credit rsk. Hguidity sk and market risk. The Company's senior management ander thee supervision of Board of
Dinectars oversees: the management of flese rdks. The Company's financtal risks are governed by appropriate policies and procolures ard tha
fmnancial risks am identified, measured snd managed in scombancs wilh the Company’s pedicies and risk obdectives

Market risk

Market risk ds the risk or uncevisinty arising from podsitle marked flucluations regalling m vartabion in the fair valae of fature cash Fones of a
finarcial instrumsnt, The magor components of market risks are curmency rsk, inferst fabs risk and othor frrice risk, Financial instraments affectsd by
mirkied msk includes trade recoivables and brside eivobles,

Foreign currency risk .

Foredjin curnency sk is the risk that the fir value of futune cash flows of an expesure will Muctuste because of changes in foesign exchange nies, The
Company does tot have material exgrosare ey the ik of changes in forcipn exchange rafes

Interest rate risk

Iriturest zube risk s the risk that the Fair value of hibure cash Bews of & financis] instrament will factaate becanse of changes in market st rates.
sence the Compiny does oot have any financial pssets oo financial Habililes bearing Acating inleves! rates, any change in thie interest fates 2t the
reparticy; dabe wimbd not have any significant imvpact on the finandisl stadements af i Comipary,

Chber price risk

The price risk of the linancial instrument i which the company Is exposed is not expoctay ko be maberial

Lredit rigk

Crudit risk i the risk thal a customer or courterparty will not msat ik obligations under a financial instrument or custoaner contract, leading 1o 4
fivameial loss, The Company 15 exposed ko croedie risk froam it operating activities {primarily trade receivaties). The management has o credit policy in
plave and the exposure 10 credit sk 1s mondtored on an oagoing basts. The Comipany perindically assessis the financial reliability of amounts
outstanding, taking into acconnt the financal condition, current econoec trends and apgeing of aibeants receivahle,

The canying amount of respective financial assets recofnisad in the financial statements, net of impairmant losses, if any, represent e Company's
mardmu exposere ooredil risk,

The Company establishoy an allowance for impatrment that Mpresems s estimabe ol incumed losses in respect of trade and other receivabios.
Reveivables ang meviewed [/ evaluabed perindicaliy by the management andd appropriate provisions ane made 1o the extent noovery hereagainst has
hean comgddered to be remaobe,

The credit sisk an cash and cask squoivalents are msignificant &6 courderpartics ane banks with high credil mating.
Ligulddity risk
Liquidity riek is defined as fw risk that the Compiny will not be sl b setle or meet itz obligations an time or at a reasonnbie price. The Company's

ot is b madndain optimum fevel of Bquidity fo meet it's cash and collateral requirements at all tmes The Compary refies an internal arcruale
anl furvdivg Froo Flulding aompary 6o emeet it find requireEninl.




ALFRED HERBERT LIMITEEY
Clitd: L7919 WEIHSPLC1 060516
Motes ta financlal slatements as ab and for the year ended March 31, 203%

Ligqueladity Hak taleles

The fudlinwing tbles dotail the Compiry's remaining comtrmctual matarity for its non-derfvative financin] [Eabdities with agreed repayment perdods
The tables have bevn deawn up based on the undiscounded cashy fows of firancial [Gbilities based on the earitest date an which the Compary can bs
required to pay. The tables include both inseresk arst principa] cesh fows ar ot balance sheet date;

Watarity smalysis of tnamorised financial lals laies
|Amound im Bs. Lakhs)

Matmrity analysis of contractsal cnsh fows
Partbealiss = ' i i Eontractaal cash
! flows Less than 1 year E:h'::':m! More than = yeam
A al Muarch 31, 200
(1) Bormowangs £31, 10 431.4M) 430.0K) -
L} Trowle payalbiles 311 311 241 - ]
Twtal 4M11 011 43611 = s
{Amaun i K. Lakhbel
Maturiy anabysls of comtractual cash flows
Pacticul i Contractual canl
Y fhows Lews tham 1 year Hcmr;u:r: 05 | Mure than 5 yitars
As st March 51, 2022
(1) Borrowings snm 521.89 521 89 .
(ii} Trade EEW:HH EE. ¥ ] RHS -
Total o | 52774 5177 -

The Company ha carrent financial assets wihich willl be malised in ondinery course of husiness ond the company ensares that it has sufficent cash on
demnand b meet expected operabional expeniis anid obligations

M Capilzl manageimseisl

The prisary objective of the Company’s capilal management is ie-ensare tat it mainlains a healty capital mtio in crder 0 sapport its husmess and
maximise sharchalder valse, The Comvpany's olyective when mamaging capltal & to safeguserd thelr ability i comtinse as & going concem so that they
Cif Bontmae e provide retarns for sharebolders and h‘uﬂhhﬂtﬂiﬂrm}qt‘dﬁlﬂ:m{'ﬂpﬂn} 1 focass] on hephgmt\,ﬂ_mtlln:[ull:,l haks o
ensury e pendence, security, s well as a high Arsncial fiecbiliey o potentisl futiae borswings.
Tha Company msmikors capital using grarng atio which s produged hereuben

| Al in Ha Lak hsh

Farticulars A at March 31, 223 Aa at March 31, 2022

Borromwings A1 AND 51 &9
Loss: Cash and cash equivalents 962 1044
Mot debi (a) 47118 511,45
Torlal axuity (4151} (357.54)
Net diebd and talal equlty (b [£T] (i 1%)
Cavarimg rakia &1.84 {11.07)
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